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THE WEEK. 


With no more definite information than a week ago re- 
garding the outcome of financial or revenue disputes, per- 
haps more people have come to the belief that the end will 
answer their wishes. Certainly rather more are taking 
limited risks in business, especially in stocks. It is usually 
a good plan for practical men to rely little on impressions 
which are assiduously fostered in speculative circles, where 
people rarely labor to lift prices of things they want to buy. 
A more substantial basis is the slowly growing demand for 
eoods eaused by gradual exhaustion of stocks held by deal- 
ers, and this has further enlarged the working force in 
manufactures. The fall of silver to 27}d. and below 60 ets. 
here, and after a slight recovery its renewed weakness, have 
an unfavorable influence on some markets. The announce- 
ment that import duties are to be imposed by India, if con- 
firmed, may inerease the difficulty. The pas age of the 
seignorage bill by the House late on Thursday has not had 
time to produce much effect, but is not financially reassuring. 


More works have resumed or increased hands or hours 
than have stopped or reduced, but numerous reductions in 
wages continue to lessen the purchasing power of those at 
work. The demand from distributors is almost exclusively 
for medium or low priced woolen and cotton goods, for 
$1.50 and not for $3 boots, and for shoes rather than boots. 
Some salesmen and traders find indications that stocks of 
the higher priced goods remaining on hand are much larger 
than usual, and bankers judge that much of the demand for 
commercial loans is virtually for renewals to carry such 
unsold stocks. Sharp reductions in Indian Head sheetings 
and Amoskeag tickings cause larger trading, but print 
cloths are xecumulating and weak, and several mills of im- 
portance have closed. In all branches of the woolen manu- 
facture the demand is yet far below the usual mark, but it 
is somewhat improved in worsteds and dress goods, and 
leading mills have been taking wool quite largely, so that 
in three chief markets the sales have been 4,898,200 lbs. for 
the week, against 5,198,200 last year, in part because searcely 
any foreign wool has been imported for months, and sup- 
plies are short. Western markets are also broader without 
improvement in price. 


Continued weakness appears in prices of metal products, 
notwithstanding some increase in actual business. Pitts- 
burgh offers steel bars here at 1.15, which is only 1 cent at 
mill, plates at 1.25 at tide-water, and beams delivered here 





at 1.55. Moderate orders for cast pipe have been placed, 
and some large structural contracts, with others expected. 
Even in the Pittsburgh region little over half the force is 
employed, and only 57 per cent. of the Connellsville coke 
ovens are yet in operation. A few more furnaces are.in 
blast; Southern pig is weaker, and 5,000 tons Southern 
warrants have been taken by English holders, who now 
have 45,000 tons. There are heavy transactions in Lake 
ore at Pittsburgh, and it is said that with ore at $2.75, coke 
at 85 cents, and wages reduced 20 per cent., many furnaces 
ean make iron at a profit even at present prices. Minor 
metals are weaker, tin in part because of the fall in silver 
and disorganized Eastern exchanges, and lead because of 
expected legislation. Shipments of boots and shoes from 
Boston show a decrease of only 8 per cent. for the week, 
which is the best for a long time, and there is more buying, 
but almost exclusively of medium or low priced goods. 

Speculative markets are more active and stocks stronger, 
‘ailroads having advanced an average of 76 cents and Trust 
stocks 25 cents mainly on Thursday. Progress in reorgan- 
izations and a decrease of only 12.8 per cent. in earnings for 
the latest week have helped, but the week last year was one 
of severe storms, and rates are now badly eut, the meeting 
of presidents having accomplished nothing. Receipts and 
exports of wheat for the week have been only about half 
last year’s, while there is a great increase both in receipts 
and in exports of corn, but scareely any change is seen in 
prices of these or other products. Cotton receipts for the 
week still slightly above last year’s, the fall in silver and 
the closing of some mills, hinder a rise in prices. 


The deerease in domestic trade represented by clearings 
is 40.8 per cent. for the week, and 25.6 outside New York, 
a little less than last week. Railway tonnage from Chicago 
was but 21 per cent. less than last year, against 35 per cent. 
for February. Imports of merchandise still show a de- 
crease of 40 per cent., while exports of domestic products 
for three weeks are 5 per cent. larger than last year. The 
buying power of the people is necessarily restricted, with 
many works idle and wages much reduced, and apprehen- 
sions for the future cause general economy. The with- 
drawals of deposits from New York savings banks of late 
have been unusually large, and these banks have generally 
raised their rate of interest to 4 per cent. The Treasury 
receipts in February were $4,500,000 below expenditures, 
and the deficit for the year is likely to be $72,000,000. Gold 
exports have begun, $1,250,000 having been engaged for 
to-day. 


The most encouraging feature of the week’s record is the 
continued decrease in number and importance of failures. 
For the third week of February liabilities thus far reported 
are only $2,886,346, and for three weeks of the month only 
$11,420,418, of which $5,045,847 were of manufacturing and 
$6,281,693 of trading concerns. The number reported in 
February is 1,260, against 2,080 in January, and the full 
liabilities were probably less than $15,000,000, against 
$30,946,497 in January. In November and December the 
amonnt exceeded $60,000,000. For the past week the failures 
have been 264 in the United States, against 206 last year, 
and 42 in Canada, against 45 last year, scarcely any being 
of much importance. 
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THE SITUATION ELSEWHERE. 


Boston.—Business improves gradually but surely, and 
an many branches has been more active than for some time 
‘past. Dry goods jobbers report a more general demand for 
goods, and the mills are working conservatively, but almost 
-every day putting more machinery into operation. The 
shoe trade shows improvement, and orders secured are 
almost large enough to keep factories busy full time. There 
has been more demand for finished leather, but hides are 
quiet. Makers of rubber goods report more business, and 
there is a little more demand for lumber. The furniture 
trade improves slowly. Sales of wool are 3,052,000 lbs., 
and manufacturers are buying against increase orders for 
goods. Only a slight improvement in iron products ap- 
pears, but better prices. A little better demand for money 
is noted, with clearing house rates 1 per cent., and time 
loans at 3 to 4 per cent. 


Philadel phia.—Money is abundant and very cheap, 
“with commercial paper scarce at 34 to > per cent. More 
‘business is offered in manufactured and structural iron, and 
“the hardware business is very fair, but demand for wire 
nails and barbed wire isa little less. Distributors of dry 
goods make more encouraging reports, and there is a good 
-demand for dress materials. Disappointment continues that 
-elothiers do not anticipate all wants, and few orders have 
-yet been given. Sales of wool slightly increase with fair 
demand for territory, and carpet manufacturers are showing 
more activity. In knit goods more frequent orders are re- 
ported, and manufacturers of dress goods have 65 to 70 per 
cent. of machinery in operation at fair profits. Trade in 
lumber is very moderate; plumbers report less work in 
‘prospect than usual for the season; the carriage, wagon 
-and saddlery hardware trade is light with slow collections. 
‘The grocery trade is fairly well maintained. Improvement 
-continues in shoes and leather, mainly in the cheaper grades. 
‘Liquers and tobacco dull, drugs and chemicals quiet. 


Baltimore.—Real estate has been a little more active. 
(Clothing, shoes, hats, dry goods and notions continue dull, 
«und merehants are buying only for immediate needs. 

Pittsburgh.—It cannot be said that the iron and steel 
market is any better, and some further weakness in prices 
is seen. But the volume of business is growing larger and 
it is thought a slow but steady improvement is in progress. 
‘Pig iron is a trifle lower, and in some markets Northern 
pig is driving out the Southern product. Finished iron is 
an fair demand. The glass trade continues dull and numer- 
us window factories are closing. The general condition of 
business is about the same, and every one is looking for an 
improvement which does not come. 

Detroit.—General trade is only fair, though in groceries 
‘and drugs nearly up to last year’s. Buyers are very con- 
-servative, and trade mainly confined to staple grades. The 
alemand for money is about two-thirds of the usual volume. 

Indianapolis.—Money is easy, with light demand. Re- 
tailers continue to order sparingly and for immediate needs. 
Agricultural implement jobbing shows some activity and 
fair prospects, and collections slightly improve. 

Cleveland.—General trade is irregular. Merchants 
buv for immediate wants, and orders are one day quite 
‘numerous but scaree the next. There isslight improvement 
‘in the sales of iron ore, but pig is unchanged. Collections 
care only fair, and the money supply good, demand light. 

Cincinnati.—Some wholesale clothing houses report 
improvement, though orders are not quite as large as usual. 
Sales of men’s furnishings in January and F.bruary are 
weported satisfactory. Trade in grain and iron is quiet. 

Manufacturing business is only fair. Collections quiet. 


'roronto. — Canadian millinery openings were the 
feature of the week, and the volume of trade in dry goods, 
theugh not so large, is very satisfactory. The manufac- 
turing output does not increase, and low prices predominate. 


Montreal.—There is no general improvement in the 
‘wholesale trade. Millinery openings were well attended, 
but groceries, leather and wool are still dull, metals flatter 
than before, and collections still slow. 


Chicago.—Mercantile collections are good, but there 
‘is no perceptible increase in sales, although the situation is 
xegarded as improving. Retail trade is quiet. The demand 
or grain and provisions is very limited, with prices not 





materially changed, though provisions are weaker. Prices 
of live stock are slightly lower, receipts 308,184 head, a 
gain of 65 per cent. over the same week last year. Receipts 
exceed last year’s in seeds 5 per eent., dressed beef 7, cured 
meats 23, corn 40, sheep 46, wool 73, lard 90, hogs 110, and 
pork 225, but decrease in butter 4 per cent., cattle 8, oats 
25, barley 30, hides 32, broom corn 45, cheese 47, flour 60, rye 
65, and wheat 90 per cent. New York exchange is 40 cents 
per $1,000 premium. Money is 6 per cent., with call loans 4 
tod. Bond dealings are active but sales of securities dull, and 
ten active stocks show an average gain of $1.30 per share. 
The dry goods stock of the James H. Walker Co. was 
disposed of at auction a few days ago, by George P. Gore & 
Co., auctioneers, of this city, attracting a large number of 
buyers from all over the country. The invoice of the goods 
amounted to about $1,000,000; stock was sold off in four 
days.. Terms of sale were ninety days with six per cent. 
added. Eighty per cent. of the purchasers paid for the 
goods on their delivery. The sale is evidence of a more 
healty condition of affairs, as the goods sold realized within 
a fraction of their actual market value. 
Milwaukee.—Trade improves with mild weather. 
Considerable activity in building is expected, owing to 
cheap labor and materials. The Commercial Bank has 
resumed with increased capital, and the Plankington will 
doubtless follow as a national bank. The money supply 
largely exceeds the demand, and collections are fair. 
Minneapolis.—Jobbers report trade quiet, with slight 
improvement noticeable. The flour output has increased. 
Kansas City.—Jobbing business improves in some 
lines, but collections are not generally satisfactory, and re- 
tail city trade is quiet. Money accumulates; the legitimate 
demand is light. Receipts of cattle 25,000, hogs 64,000, 
sheep 11,000, wheat 167 cars, corn 36+ cars, oats 38 cars. 
St. Paul.—Warmer weather encourages trade to some 
extent, and a slight increase is perceptible. 
Omaha.—Jobbers generally report improvement in 
trade, which better weather causes. 


St. Joseph.—Trade is fair and shows improvement over 
last week. Collections are fair to good. 

Denver.—Trade and collections are unchanged. 

St. Louis.— Without especial features, business econ- 
tinues very satisfactory. The cotton movement has been 
good but is dropping off, and receipts, which were 30,000 
bales ahead of last year, are now but 18,000. The grain 
movement is also light. Banks report more money than 
borrowers, jobbers’ collections being very fair and sufficient 
to carry them along. Wholesale grocers, boot and shoe, 
dry goods and hardware dealers continue to lead in com- 
parison of business with last vear. Large retail houses do 
not report any rush in business, but say it is fully up to ex- 
pectations. The demand for local securities improves, and 
the new Francis Whittaker Pork Packing Co. was ineor- 
porated yesterday. 

Louisville.—Jobbing trade shows improvement, and 
retail business is more active. Stove and mantel factories 
are all running, and other industries rev.ving. 

Nashville.—Business this week is not so good. 

Knoxville.—Business is very: quiet, with more com- 


plaints than at any time during the past two years. 
Atlanta.—Jobbing trade generally shows some shrink- 
age from last week, attributable largely to unfavorable 
weather, which cuts off sales. Collections no better. 
Little Rock.—Wholesale trade in most lines is dull, 
and retail trade is forced with only moderate results. The 
money market is quiet with few demands. 


New Orleans.—Cotton shows a marked improvement 
over last week, with the market active, and a better de- 
mand and movement at advancing prices. Sugar and 
molasses are quiet and firm, all arrivals meeting ready sale. 
Rice is active at firm and strong prices, and the week’s sales 
make up a good business for both rough and cleaned. 
General trade in other lines is quiet. Money is somewhat 
easier, rates fully maintained, demand fairly active. 

Jacksonville.—With new railroads about completed 
and the tourist trade fairly opened, Florida is doing very 
well. Wholesalers grant credits cautiously, and report col- 
lections a little tardy. 


Charleston.—Trade is dull and collections only fair. 
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MONEY AND BANKS. 


Money Rates.—There has been a slightly better tone in the 
money market this week, but it has not been accompanied by any im- 
portant improvement in interest rates, which continue upon the basis 
quoted when the New York bank reserves were about $50,000,000 
heavier. In call loans, representing bankers’ unemployed balances, 
the extreme rates were 1 and 1} per cent., with renewals generally at 
the higher figure and an occasional loan outside the Stock Exchange 
at 2 per cent. Business on call was slightly more active in consequence 
of the operations of a party of prominent speculators in the stock 
market. Little dividend collateral was received in call loans, indicating 
that such securities are not being generally carried in Wall street. In 
the time loan market the demand for accommodation was slightly 
better, but offerings were very large and promise to continue so unless 
there shall be a general and unexpected outflow of currency to the 
country. It is to be said in favor of the market, however, that the 
banks, as distinguished from individual capitalists, seem to have re. 
gained control, and will probably do all in their power to sustain 
rates. Business is done at 2 per cent for 30 and 60 days, 2} for 90 days 
and four months, and 3 @ 3! for five and six months. Commercial 
paper is in slightly better supply, but comes almost exclusively from 
large houses in the dry goods and hardware trades. There is an active 
local demand at the following rates: 3} @ 33 per cent. for best 
indorsed receivables; 4 @43 for best single names, and 5 @ 6 
for others. 


A new feature in the financial situation has come to light this week 
in the exit of the savings banks from the investment market. There 
were no bidders for the New York City 3 per cent. loan, a bond for 
which the savings banks are generally competitors. The explanation 
is to be found in the shrinking deposits of these institutions, which 
may be accounted for bythe general depression in business. The 
discount banks report some withdrawals of savings bank funds, and 
an investigation reveals that with few exceptions the New York 
savings institutions have advanced their rate of interest paid to 
depositors from 3 and 3) per cent to 4 per cent. in order to keep with 
drawals at a minimum. 


Exchanges.—The advance in foreign exchanges, which set in 
nearly three weeks ago, was well sustained, and in long bills there was 
a further improvement in consequence of the softening of European 
discounts. Sterling and Continental moved in close sympathy. The 
strength was due this week to an inquiry for bills for mereantile set- 
tlements and to remit for raw sugar purchases, while the only offerir gs 
outside of a moderate amount of commercial exchange against grain 
shipments were by arbitrage houses on account of small London and 
Berlin purchases of stocks. These security bills made the tonea 
shade easier late in the week. In London the price bid for American 
eagles has been so far reduced that exchange would have to advance 
about 2 cent more to make large export of specie profitable. Small 
exports have been expected almost daily, but there is a singular cor- 
respondence between supply and demand inthe market for eom- 
mercial exchange. Each decline in foreign discounts reduces the 
chances of large exports, and any improvement in money rates on 
this side will exert a similar influence. On Friday Messrs. Lazard 
Freres engaged $1,250,000 gold for export by to-day’s steamer. It is 
supposed that it goes to Austria. 

Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, sixty days.... 4.864 4.86% 4.862 " 
Sterling, sight 4.883 4.88 4.88} 88; 4. 4.88} 
Sterling, cables... 88} 4.88} 4.88% 88: 88: 4.882 
Berlin, sight.........-- _ 99.44 95.44 953 9 953 
Paris, sight ...... 0.15$ 95.15$ 95.15§ 5.153 5.158 
New York exchange atinterior points a shade firmer. Chicago 40 
cents premium per $1,000 against 30 cents last week. St Louis firm at 
75 cents premium. San Francisco sight 25 cents, telegraphic 30 cents. 
New Orleans Commercial 25 cents higher at $1.00 premium. Southern 
Coast points buying par, selling $ premium. 


Silwer.—The silver bullion market was unsettled, the London 
quotation moviug in a particularly erratic fashion. It was surmised 
that speculation was largely responsible for the occasional show of 
strength in London, and it was noted that the official price each day 
was higher than the actual close of the market. India’s bids in London 
were seldom less than jd. below the day’s official,price, and frequently 
such offers were accepted. The divergence between London and New 
York is less marked, as the stocks of silver here are not yet very large. 
Thus it is that Government Assay silver bars have sold throughout 
the week at 3 to { cents per ownce higher than large commercial bars, 
At the close the market was unsettled in consequence of the receipt of 





private advices from India that a 5 per cent import duty is to be placed 
upon silver and all articles except those manufactured in Manchester. 

Prices were as follows :— 

; Sat. Mon. Tues. Wed. Thurs. Fri. 
London price.... 274d. 272d. 27id. 272d. ad. 27d. 
New York price.  59%c. ze.  602e. 60sec. 60e. a9ie. 
‘Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion in excess of certificates outstanding, compares thus - 
with those of earlier dates: 

; Mar. 2, 94. Feb. 23, ’94. 
Gold owned $106,527,068 $105,817,298 $103,284.219 
Silver 160,855,940 161,874,889 137,001,517 

The February Treasury statement shows total expenditures of 
$26,725,373, and receipts $22,269,299, making a deficit of nearly 
$4,500,000. Receipts since July 1 have been $198,275,587 and expendi- 
tures $247,411,852. Ifthe same proportion should continue for the 
remaining four months of the fiscal year, the result would nearly 
justify Secretary Carlisle’s estimate of 75 millions deficit. It is ex- 
pected, however, to fall about $5,000,000 short of thatamount. Owing- 
to the bond sale the cash balance increased during February 
$54,580,265 in spite of the excess of expenditures. The general. 
balance is $138,662,364, of which $106,527,068 is gold. Pension pay- 
ments in March will be about $9,600,000. Gold receipts for customs 
in New York have declined to an average of about one per cent. 

Bank Statements.— Last Saturday’s bank statement showed 
unimportant changes. 

Week’s Changes. Feb. 24, "94. Feb. 25, "93. 
ee ennpiicienin ine. $1,889,300 $441,217,600  $458,570.900 
ee ine. 2,750,100 332,742,400 472,708,100 
Circulation dee. 311,700 11,663,600 9,572,200 

671,400 97,915,600 72,959,000 
Legals ine. 1,589,600 110,037,500 34,602,800 
Total reserve . $918,200 $207,953,100  $127,561,800 
Surplus reserve ine. 230,675 74,767,500 9.384. 77> 


Mar. 1, ‘93. 








The city banks have gained this week by their interior currency 
business about $3,200,000, and have lost $620,000 by operations at the 
Sub-Treasury. 

Foreign Finances.—Bank of England rate of discount un- 
changed at 2 percent. Reserve, 56.38 per cent., against 50.07 a year 
ago. Open market di-counts in London, 1 per cent., against 13 last 
week. Paris discounts, 2} per cent.; Berlin, 1}; Frankfort, 13: Am- 
sterdam, 2}: Antwerp, 2}. 

Deposit Interest.—The Bank of America has fallen into line- 
with a reduction in the rate of interest paid to country bank deposi- 
tors. from 2 per cent. to 1} percent. In marked contrast is the ad- 
vance to 4 per cent. in the rate of interest on deposits by many savings. 
banks. 

Circulation.—The aggregate circulation, based updn United 
States bonds, was $181,053,373 on March Ist, against $169,5844.360 a 
year ago. There was an actual decrease of $381,807 in the month, but 
total orders for withdrawal reached $1,738,363. 

Specie Movements.—Past week:—Silver. exports $42.400- 
imports $50,571; gold, exp rts $629,830, imports #97.712. Since Janu- 
ary 1:—NSilver, exports $6,638,342, imports #245,158; gold, exports 
$3,754,663, imports $1,756,730 

Duties paid here this week, $1,945,446, as follows: Checks, 
$1,415,448: silver certificates, $255,300; legal tenders, $160,850; 
Treasury notes, $111,550; gold, $4,250; gold certificates, 22.510; 
silver, $1,224. 

February Coinage.—Coinage executed at the United States 
mints during February, aggregated 2,788,670 pieces of the value of 
$12,049,500, $11,543,400 of the amount being of gold. 


>>. 
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PRODUCE MARKETS. 


Prices.—The week has been an uncertain one in these markets. 
No important break has occurred, though the rally in wheat was not 
sufficient to carry the quotation very far from the bottom. A much 
weaker tone appeared in the corn dealings, and oats, after rising to 38. 
ets. a bushel, lost a cent. Cotton is very weak though fairly steady, 
while coffee and petroleum have beeninactive. The provision market 
has shown little activity, but what few changes have occurred were in 
the direction of lower prices. The closing quotations each day, with 
the figures of March 2, 1893, for comparison, are given herewith : 

Sat. Mon. Tues. Wed. Thurs. 
Wheat, 62.00 61.00 61.50 62.00 
ss 34.12 12 63.37 64.00 
Corn, No. 2 mixed ...... 42.12 oO , 41.75 42.25 
a « May 42.62 3¢ 4 ©=642.25 42.50 
Cotton,middling uplands 7.62 6: 7.6: .62 7.62 

a “May +44 ; 4 a 7.66 
Petroleum 80.50 0 0.5 . 80.12 
Lard, Western 8.00 ° ‘ , 7.65 
Peek, M@GBccccccecceoe TR . . od 13.50 
cecccese SO 5.50 ’ 5.40 

17.12 17.12 > 17.25 

The prices a year ago were: Wheat, 78.75 ; corn, 52.50; cotton, 9. 

petroleum, 64 ; lard, 13.20; pork, 19.50; hogs, 8; and coffee, 19.40, 
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Grain Movement.—Receipts of wheat at interior points and 
also Atlantic exports have increased somewhat in comparison with last 
week, but exports are still less than one-half last year’s movement. 
Corn, on the other hand, shows a remarkable increase in the volume 
of Western receipts, exceeding last week’s and last year’s figures by a 
large margin. ‘The exports from Atlantic ports have not been large, 
though exceeding the figures for the corresponding week in 1893, 
when the movement was exceptionally small. The movement each 
day and the total for the week in comparison with similar figures for 
1893 are as follows: 


WHEAT. 


CORN. 








Western Atlantic 


Receipts. 
910,835 
444,120 
654,201 
628,369 
708,000 
404,697 


828,341 3.750,222 890,745 
. 2,823,921 1,677,692 2,864,163 737,137 

W heat.—The tendency toward record breaking in prices which 
has pervaded this market for the past few weeks was less strong during 
the last day or two and a slightly better feeling prevailed, although 
the market was far from bullish. Some actual gain from bottom prices 
has occurred, although there has been little news of the kind to in- 
fluence the market upward. The dispute between Russia and Ger- 
many was used for all it was worth by the bull traders, and the 
reports that flour mills all over the Northwest were starting up, also 
helped the improvement a little. But bear traders had the increase in 
visible supply, and reports of heavier stocks in Europe to depress 
prices. This about covers the influences which have affected the 
movement of wheit quotations and the market has been decidedly 
dull in comparison with preceding weeks, although sales were large 
when compared with January business. 

Corn—A considerabie decline occurred at the close of last week 
because of the cut in rates east of Chicago and the consequent 
expectation of larger arrivals. The continued reports of increase 
in visible supply favored the downward movement, and prices have 
fallen off considerably. The lower quotations have caused some 
trading, and option sales have been fairly large. The Atlantic 
exports have declined severely and are only about one-fourth as 
large as the movement for the same week in 1892, though exceeding 
last year’s figures, which were remarkably small. 

Provisions.— Live hogs have been irregular, though the fluctu- 
ations were not important either way. The slight gain to 5} was not 
sustained because receipts continued very large. Lard also shows 
some weakness, and the decline in that product has been more 
uniform. Mess pork remains steady at the low figure reached in the 
middle of February. Stocks of pork products at Chicago are con- 
sidered very low for the close of the winter season, and dealers look 
for higher prices on that account. The heavy snow storm early this 
week caused an advance in the price of fresh eggs, while butter and 
cheese remain unchanged, and eggs declined later as the weather 
moderated. 

Coftee.— Little interest is felt in this market and option trading 
has declined to a small total for the week. In spot business the good 
grades command fair prices, but most of the stuff offerred is of an 
inferior quality, and is not taken by buyers to any considerable 
extent. No. 7 Rio has gained an eighth during the week, but trans- 
actions were not large. 

Petroleum.—<After a perfectly stagnant market for ten days 
the close of February brought the usual ‘‘ switching” of contracts 
from spot to April, and 75,000 barrels were sold at 80. The only news 
of importance that has appeared during the week was the decline in 
the production at the McDonald field to 11,000 barrels, which was the 
lowest point touched in three years. 

Sugar.—No change of importance appears in quotations, but con- 
siderable activity is expected at any moment when the tariff uncer- 
tainty isended. Most holders are preparing for advanced quotations 
when definite legislative action is taken, but some traders are equally 
confident that the change will be in the direction of still lower prices. 
Dealers in refined sugar are very cautious, fearing that the Trust will 
again manipulate prices without regard to natural causes. 

Cotton.—Futures were easy early in the week but recovered later, 
chiefly on good foreign advices, closing with little net change in 
prices. Sales 1,042,000 bales. Spot cotton jc. lower, middling up- 
lands 7c. 

Receipts at the port so far this week, 60,413 bales, against 54,714 
last year; so far this season 5,192,170 bales against 4,304,058 last year ; 
exports, 58,710 bales against 55,400 last year. So far this. season 


Atlantic 
Exports. 
207,882 
84,674 
185,788 

72,331 
59,000 
218,666 


Western 
Receipts. 
379,271 
186,952 
257,027 


40,261 





3,999,211 bales; last year 3,075,538. Prior to this week the total 
receipts from plantations were 5,456,525 bales, against 4,593,610 last 
year. Northern spinners have taken so far this season 1,064,359 bales 
against 1,299,737 last season. Southern consumption 416,000 bales, 
against 403,000. 

The stocks of American cotton in sight at the end of last week were: 


In United States. Abroad and Afloat. Total. 

Feb. 24, 1,308,094 2,597,708 3,905,802 

- 1,416,890 2,321,064 3,737,954 
- 1,751,432 2,496,940 4,248,372 
” 1,169,035 1,709,182 2,878,217 

The above shows a decrease in the visible supply of American of 
342,570 bales, compared with 1892, but an increase of 167,848 bales 
compared with 1893, and 1,027,585 compared with 1891. 


>< 


THE INDUSTRIES. 


There is still a waiting market, but this week the fluctuations 
observed are on the whole favorable. The demand for manufactured 
products gains slowly, but it gains, and while there is the old disin- 
clination to make any engagements reaching into the future, the 
pressure of depleted dealers’ stocks is felt each week more distinctly 
in the demand for immediate or early deliveries. Thus the working 
force has again increased a little in most of the industries, unless the 
cotton manufacture be excepted, but the gain in number is in a 
measure counterbalanced by reduction in-wages. In textile mills 
eighteen are reported as starting wholly and eight in part, against 
only seven stopping, but reductions of wages have been quite general, 
In iron and steel works, nine have started wholly and three in part, 
seven have stopped including effects of fire and failure, while twelve 
have reduced wages, though the reductions are rarely above 10 per cent. 

Iron and Steel.—The situation is not as encouraging as it 
was a week or two ago, although the volume of business actually done 
appears to increase in some quarters. Competition for the limited 
business offered is so severe that prices tend downward, and it is 
stated that steel bars have been offered here at 1.15 cents, which is 
equal to 1 cent at the mill in Pittsburgh, and plates at tide water have 
been offered at 1.25, with 1.35 for beams delivered at New York. In- 
creased demoralization is reported in Southern pig, with sales of 5,000 
tons warrants to English holders, making 45,000 tons now reported so 
held. It is also rumored that lower prices have been made for stee] 
rails, though, as usual, it is a matter of dispute. Manufacturers here 
are getting more business, with some large building contracts closed 
or about to close, and numerous but not large orders for cast pipe. 

At Philadelphia no enlargement in the demand is seen, though 
prices are weaker, and it is said that $17.50 has been quoted for steel 
billets. The range on No. 1 Foundry iron is very narrow with $13 as 
a basis. In finished iron considerable business is being done, though 
less than in the first half of February, and at very low prices. Most 
of the Eastern mills at work are operated four to five days in the weék. 
Pittsburgh also notes considerable decrease in business since early in 
February, and lower prices, but the mills have the benefit of the con- 
tracts recently made, and one more furnace has gone into blast. There 
isno immediate gain in structural business, although much is in the 
stage of negotiation, and more inquiry is seen for bars, though at lower 
prices. Wire nail mills have satisfactory orders, but the current price 
is only 1.05 ct. Coke is quoted at 85 cents per ton for furnace and 
$1 for foundry, with 9,780 ovens at work against 7,733 idle, the pro- 
duction being 95,899 tons weekly against 141,037 actually shipped for 
the same week last year. It is stated that very heavy purchases of 
ore have been made by Pittsburgh manufacturers, one having con- 
tracted, it is said, for 800,000 tons with 500,000 more on hand. 

Miinow Vietals.—Tin is somewhat weaker at 19 cents, with 
March deliveries at 18.75, owing to heavy Kuropean stocks and the 
disturbance of eastern exchanges by the fall in silver. 
seen in copper. Lake being quoted at 9.7 to 9.75 cents. 
for lead is not active, about 3.2 cents being quoted. 

Beots and Shoes.—Shipments for the week have been the 
best for a long time, showing a decrease of only 8 per cent. compared 
with the same week last year. There are more buyers, and though 
they are very conservative, the aggregate business in some grades is 
as large as usual for the season. But in all branches of the trade the 
demand is almost wholly for medium and cheaper grades, and it is be- 
lieved that dealers are still carrying unsold stocks of higher priced 
goods. In oil grain shoes factories are running moderately, but almost 
exclusively on the cheaper qualities; in brogans and plow shoes the 
manufacturers have about as much business as usual, and in calf boots 
the demand is small compared with the demand for shoes, and while 
qualities worth $1.50 are taken, those worth $3 and upward are 
neglected. In women’s goods there is a larger sample business than 
usual, and trade on the whole is fair. 


1894, 
1893, 


No change is 
The market 
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Leather.— Distinct improvement in feeling appears, and deliv- 
eries exceed receipts of hemlock sole, while union crop is in more 
demand. Rough leather is slack, and the demand for wax and kip is 
moderate, with but fair demand for calf-skin, mostly of the lower 
prices. 

W ool.—Sales for the week were again swelled by large purchases 
at Boston, amounting at the three chief markets to 4,898,200, against 
5,198,200 last year. Quite a strong demand from leading mills is seen 
for fine medium and combing wool, and the worsted mills and some of 
the dress goods manufacturers are taking more largely, the supply of 
foreign wool in stock being well nigh exhausted. The demand for 
carpet wools has also somewhat increased. The market at Philadel- 
phia is quiet and waiting, though supplies of foreign wool are scarce, 
At Chicago the market is broader and firm, with sales of 300,000 Ibs., 
and at St. Louis the market is steady, but the outlook not considered 
bright. 


Dry Goods.—The improvement in demand noticeable at the 
close of last week has been sustained this, and a better business has 
been done ina regular way than for some time past. There have 
been recent weeks of larger sales under the influence of special price 
reductions in leading lines of merchandise, but the business this 
week has proved more general in character and of more value as an 
indicator of growing requirements on the part of the trade. The 
increase is not large, and the actual business in progress is still far 
from normal in extent, but as a change for the better it is re: ponsible 
for a less depressed feeling than has prevailed lately. Reports of 
business from different parts of the West and Northwest are encourag- 
ing and the local jobbing trade is fairly active, but the demand from 
the South has fallen off somewhat. Collections are still a favorable 
feature, both commission houses and jobbers reporting them in good 
shape. 

The prices of a number of grades of bleached shirtings, such as 
Lonsdale, Blackstone, and Hope 4-4 makes, were raised $c. to 3c. per 
yard on Monday last. This was done in accordance with the an- 
nouncement made when these lines were reduced some three weeks 
ago, and is no criterion of prevailing market conditions, competing 
makes still selling as low as before, with the exception of Hill 4-4, 
bleached, raised ic. per yard. Business in bleached cottons has 
proved of fair extent, chiefly in medium qualities. Brown sheetings 
and drills in moderate request, with ‘* Indian Head” standard sheet- 
ings, a leading export quality, reduced jc. per yard to 6jc«. A 
reduction of 4c. in Amoskeag A.C.A. tickings and competing makes is 
the chief feature in colored cottons, and has led to a good business: 
Denims, checks and stripes, cottonades and plaids, have been bought 
with rather more freedom. Kid finished cambrics and other linings 
dull. Business in white goods continues satisfactory in low and 
medium grades. 


The following are nearest quotations for standard grades of brown 
and bleached cottons: 4-yard brown sheetings, 43 cents net; 3-yard 
5 cents to 5} cents net; standard, 6; cents to 6} cents; 4-4 bleached 
shirtings, 74 cents; wide sheetings, 10-4 bleached, 25 cents. Kid 
finished cambrics, 64 squares, 3} cents. 

Print cloths have ruled inactive ail the week at 2?c. for Extras, there 
being neither demand nor pressure to sell thereat. Stocks at Fall 
River and Providence 532,000 pieces against none a year ago. Printed 
fabrics in fairly good general demand. Fancy calicos still irregular in 
price with some standard makes selling at a decline from prices made 
at the opening of the season. Specialties for late spring and summer 
wear selling more freely. Indigo blues steady in price with some good 
sales recorded. Shirting prints in fair demand. In other directions 
business is without particular feature. The reorder demand for fine 
and dress ginghams grows more general, and fair sales are recorded | 
staples in better request than previous week. Leading makes steady 
but outside lines selling at very low prices. 


A considerable number of buyers have been in the woolen goods 
division this week and in some quarters orders have been fairly 
numerous for heavy weights for next Fall. In very few instances, 
however, have these orders risen above a tentative or sample business 
eharacter. Prices appear more settled at the moment, but are hardly 
yet assured enough, except in most staple goods, to give buyers confi- 
dence to operate with freedom even if other conditions were favorable. 
Cheviots are again favored. Spring business small atirregular prices. 
Overcoatings dull outside of friezes and kerseys in which some fair 
sales have been made at low prices. Satinets in rather better request 
but only a limited business passing in cotton warp ca ssimeres, jeans, 
ete. Woolen and worsted dress goods in steady demand and firm for 
leading makes of both staples and fancies. 


Warns.—Some improvement in the demand for immnetints sup- 
plies of low and medium counts in cotton yarns recorded, with an 





occasional contract for future delivery this month and next. Spinners 
shy of making engagements further ahead at current prices. Woolen 
aud worsted yarns quiet and featureless; jute yarns nominally firm 
but inactive. 

Rubber and Rubber Goods.—A slow business only re- 
ported and prices easy. Para new 65c. to 66c.; old 68c. to 72e. Boots 
and shoes in more limited demand than of late; stocks moderate, pro. 
duction being curtailed; garments dull, without change. 


ip 
i 


STOCKS AND RAILROADS. 


Stocks.—A strong advance set in about the middle of the week 
with an improved volume of business. An impetus was given to the 
market by the covering of a number of large lines of shorts in St. Paul, 
Burlington & Quincy, Rock Island, New York Central, General 
Electric, Sugar, Chicago Gas and Western Union. Several of these 
stocks loaned recently at as much as } per cent. per day for use. but 
following the return of a large amount of borrowed stock, were offered 
flat. On Thursday morning the short interest had become pretty well 
eliminated, but a demand for securities through commission houses 
caused a further improvement in prices, outside buyers being en 
couraged by the absence of large foreign selling orders at the ad- 
vances. Washington advices stimulated some professional purchases, 
and a favorable influence was exerted by the issue of the modified 
plan of reorganization of the Richmond Terminal system. 
traders were timid, and were inclined to accept small profits. 

The chief bull argument in the market is that stocks are strongly 
held and do not come out freely during raids. January statements 
of net earnings made public were better than expected, with the ex- 
ception of that of the Erie, but many forget in considering the 
month’s returns that January, 1892, was an exceptionably poor month 
in net. The rate situation is greatly disturbed, no actual favorable 
results having been announced after this week’s conference of the 
Joint Committee officials of the Trunk Lines and Central Traffic Asso- 
ciation. Lake navigation will soon open; there is little business, 
and every Eastern line is anxious to secure as much as possible of that 
in sight. On Friday the market was heavy, with renewed selling in 
the Grangers by the bear clique on the gold export. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for four- 
teen trust stocks, with total number of shares sold each day :— 
Tues. Wed. Thurs. 
76.37 77.00 . 
38.75 59.25 

7.75 68.25 





Room 


Fri. 
78. 30 


Rock Island. . 


Western Union.... 


Electric 
Lead 


49.59 
01.27 31.59 o1.78 02.3 51. 
Total Sales 150, 167 150,280 159,626 278, 381 174,000 
Bonds.—Railroad ‘Sal have been firm with a moderate general 
inquiry, but an active demand developed in a few special issues, such 
as Reading preferences and Texas & Pacific. Prime inv.stment 
securities have advanced to a basis which is nearly prohibitive. Muni- 
cipal bonds in fair demand for those already on the market. 


Railroad Earnings.—The aggregate of gross earnings of all 
roads reporting for February to date is $16,537, 750, a decrease of 12.2 
per cent. compared with last year. The report by weeksis given 


below :— 
1894. 1893. 
67 Roads, lst week of February... $5,652,167 
65 Roads, 2d week of February. 5,686,072 —14.0 
52 Roads, 3rd week of February. 5,199,611 5,960, 940 —12.8 
In the following table all roads reporting for periods mentioned 


Average 60 
66 1 4 


per cent. 
—9.9 





are classified according to sections or chief classes of freights. The 
earnings for this year only are given, together with the per centage of 
loss compared with last year: 
Roads. -———January—. —Feb. to date-— —3d week Feb. 
1894. Per Ct. 1894. PerCt. 1894. Per Ct. 
Trunk Lines. $15, o a oT “aa $3,122 662 — 5.8 $839,711 —13.5 
: 2,159,971 —l1l1. -a a ciara 
Other East’n ‘814, 164 —12.0 380,071 —10.8 111,817 — 2.6_ 
Grangers ... 12,157,251 —13.3 , — 44 636,535 —13.0 
Other West’n 4,441,431 of 5 —21.7 500,915 —19.7 
Southern 6,218,146 —12.8 1,130,176 — 7.8 
South West’n 7,762,133 —17.6 1,721,473 —17.1 
Pacific 6,019 —24.4 aubesk. nace 
Total .. .. $52,783, 768 —12.9 9 $16,537,750 —12.2 $5,199,611 —12.8 
More complete reports for January show a slight improvement over 
the earlier returns, and for February the improvement is well main- 
tained, 
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Railroad Tonnage.—Renewal of the trunk line freight rate 
war has again induced larger shipments of freight. Still the business 
is far below the usual spring volume. Export business East bound 
last week showed a little increase over that of the preceding week, 
and the shipments of live stock, provisions and poultry were heavier. 
Grain is still going forward in very small quantity in spite of the 
fact that the cut in rates is chiefly in this class of freight. The improve- 
ment in through business is now more noticeable in West-bound ship- 
ments than in East-bound. The West-bound traffic consists chiefly of 
dry goods, millinery goods, and staple groceries, the shipments of the 
lower class freights being fully 100 ver cent. lighter than at the cor- 
responding period last year. The roads are now handling agricultural 
mplements incident to the opening of spring. The following table 
shows for the periods mentioned the East-bound shipments from 
Chicago this year and last, also the number of loaded cars received 
and forwarded at Indianapolis both years, and at St. Louis this year : 


Chicago Eastbound. Indianapolis. St. Louis. 
1894, 1893. 1894. , 1893. 1894. 
47.539 tons 71.333 tons 14,128 ears 16,317 cars 29,147 cars 
Feb. 17.... 48,131 tons 75.663 tons 13,319 ears 15,854 cars 25,895 cars 
Feb. 24.... 58,968 tons 75,315 tons 14,860 ears 16,895 cars 30,809 cars 

For St. Louis the figures are for the week ending Thursday. The 
number of cars received from the West this week was 7,345, from the 
East 7,523; forwarded to the West 8,437, to the East 7,504. The 
number of empty cars moved at Indianapolis last week was 4,003 
against 4,682 last year. The movement of freight covers about the 
same period as that for which gross earnings are reported. 


Feb. 10.... 


Eailroad News.—The demoralization in Eastbound rates 
from Chicago continues. Grain rates are openly quoted at twenty 
cents and these rates are shaded. No action looking to restoration 
was taken at the recent meeting of the Trunk Line Joint Committee. 

The opponents to the Erie re-organization scheme have formed a 
protective committee and sent a further communication to the officers 
of the road which traverses much the same ground as the former 
letter. Drexel, Morgan & Co. have listed on the Stock Exchange the 
certificates issued for deposited bonds. There are $38,000,000 of bonds 
affected by the plan and $17,000,000 have been deposited with Drexel, 
Morgan & Co., in acceptance of the plan. When a majority is 
deposited the plan will be declared operative. 

The court has withdrawn an injunction against the Georgia Central 
to enable certain creditors of the road to secure securities and other 
property clcimed by them in pledge for money loaned. 

The modified plan for the reorganization of the Richmond Terminal 
is founded on a basis of reduced earnings. Fixed charges are to be 
reduced by dropping subordinate roads not indispensable to the 
system, thus enabling the committee to reduce assessments. 

The New England road has raised an important issue. It has 
secured a temporary injunction against the New Haven road restrain- 
ing the latter from discriminating azainst the New England road. 
The New England claims that the New Haven refuses to accept 
business from it on the same terms accorded others, and therefore 
violates the Interstate Commerce law. 

The court has directed the Union Pacific receivers to pay employees 
the wages subject to such rules as were in force when the receivers 
took charge of the property. 

Bondholders of the St. Louis & San Francisco have petitioned the 
court for separate receivers. 

There is a bitter contest over the control of the Vermont Central 
between the stockholders and Grand Trunk. 

It is reported that the Great Northern is to obtain control of the 
Wisconsin Central as an outlet to Chicago, and that the road will be 
taken out of the hands of the receiver. 

A receiver has been appointed for the Evansville & Richmond. 
The road covers 112 miles, is owned and operated by the Evansville 
& Terre Haute, and has a bonded indebtedness of $1,400,000. The 
The capital stock is $1,500,000. 


——- he . 
FAILURES AND DEFAULTS. 


Failures for the past week are again reduced in number, this 
time materially. In the United States there were 261, and in Canada 
42, total 303, against 339 last week, 378 the preceding week, and 251 
the corresponding week last year, of which 206 were in the United 
States, and 45 in Canada. Not since the third week of June have there 
been so few failures as reported this week or last week. The average 
weekly this year prior to this week has been 481, and since June last 412. 
In importance the failures are not nearly so conspicuous as formerly. 
Several of the larger failures this week have been concerns which 
secured an extension several months ago, and are now forced to assign 
because of inability to meet obligations. In fact many of the failures 





now reported are of that class. Failures are divided as follows, com- 
mercial failures being classed thus: C where the amount involved is. 
from $100,000 to $300,000 ; D $5,000 to $100,000, and E under $5,000 :— 


Total 
Total. last week. 
13 100 117 107 
8 62 71 
8 41 50 


1 22 23 


Commercial. 
Banking C D 


30 
5 


Total U.S 
Canada 
U.S. last week ‘ ‘ 39 


225 261 
37 42 
244 2388 
The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 22. and during the pre- 
vious weeks in February. The liabilities are separately given of failures 
in manufacturing, in trading, and in other failures, not including 
those of banks and railroads: , ; 
Week ending Feb. 22, 1894. 
No. Total. Mnfg. 
! $1,226,020 $702,750 
65 671,002 296,552 
103 989,324 296,700 


269 $2,886,346 $1,296,002 
42 382,735 170,381 
Two weeks ending Feb. 15, 1894. 
Total. Mnfg. Trading. 
$4,481,214 $2,260,602 $2,214,112 
1,728,466 528,779 1,146,300 
2,324,392 960,464 1,343,337 
$8,534,072 $3,749,845 $4,703,749 $80,478 

Canada.... 85 848,357 266,986 552,806 28,565 
The only important railroad insolvency reported for last week was 


the Prescott & Arizona Central Railroad, with estimated indebted- 
ness of $2,000,000. 


Others. 
$11,000: 


Trading. 
$512,270 
374,450 — 
691,224 1,400 
$1,577,944 $12,400 
Canada.... 212,354 -- 

Others 
$6,500 
53,387 
20,591 


Bast. ..cce- 
South ..... 
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GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges, at the 
twelve chief centres of distribution outside of New York City, for the 
past week, is $309,855,346, a decrease of 25.6 per cent. compared with 
the corresponding period last year. In volume the bank exchanges. 
are a little larger than in previous weeks, and the percentage of loss 
is smaller than last week. Nearly all cities reporting contribute te 
the improvement. The figures compare as follows: 

Week Week 

Mar. 1,94. Mar. 2,°93. 
$77,139,015  $103.124.475 
99,182,012 83,560,542 
11,877,207 16,006,972 
84,089,072 107,974,385 
4,222,038 6.616.485 
4,583,032 7,536,246 
12,359. 750 16,927,350 
21,642,085 25,374,519 
9,215,885 10,818,263 
12,878,310 15,846,215 
6,700,000 9,202,064 

9,966,940 13,489,666 


Per Cent.——— 
Mar. 1.Feb.22. Feb. 15 
—41.8 —26.3. 
—44.2)  —36.6 
—24.9 —17.8 
—29.9 
—3d.4 
—45.0 
—22.8 
—15.4 


—23.8 


Boston 

Philadelphia 
Pittsburgh 

Chicago 

Cleveland 
Minneapolis 
Cincinnati 
ee eee 
Kansas City 
Baltimore 
Louisville 

New Orleans ....... 


—25,2 
—32.8 
—$2.0 
—22.1 
36,3 
—39,2 
—27.0 
—14,7 
—14.8 
—18.8 
—27.0 
—26.1 








ee $309,855, 346 
New York 432,963,970 
. Totalall.. $742,819,316 $1,238,462,281 —40.8 : 
Foreign Trade.—The following table gives the value of 
exports for the week ending February 27, and imports for the week 
ending February 23, with the corresponding movement in 1893, and 
the total for the three weeks of February thus far, and similar figures 
for last year :— 


$416,477,182 
$21,985,099 


—47.3 








Exports. 


"1894. 1893. 
$6,473,292 $4,772,244 $7,130,095  $11.098. 221 
21,001,349 19,943,412 21,804,052 36,004,425, 

Exports for the week ending February 27 slightly exceeded in value. 
those of the preceding week, and were almost 50 per cent. larger than 
the corresponding period last year, which happened to be an unusuilly 
small week’s record. The exports for the first two weeks of this 
month showed scarcely any gain over the movement last year, but 
this week’s large increase makes the comparison more favorable. 
Imports continue to show an enormous decrease from last year's. 
movement, though the heavy loss in value of coffee and sugar which 
had been recorded in. previous weeks has disappeared, anda gain of 
about $350,000 is shewn instead. The principal loss appears in dry 
goods, precious stones and india rubber. For the year thus far 
exports show an increase of 8 per cent. as compared with the same 
weeks in 1893, and imports have decreased 40 per cent. 


Imports. 








" 1894. 1893, 
DL. ptekeveeedes 


Three weeks 
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TO ALL DEPOSITORS UNDER THE PLAN 
AND AGREEMENT FOR THE REORGAN- 
IZATION OF THE 


Richmond and West Point Terminal 
Railway and Warehouse Company, 


AND ITS SUBORDINATE COMPANIES, 
INCLUDING THE 


Richmond & Danville RR. Co. and System, 
ast Tenn, Va.d Gia, Bway Co, and Systen, 


DATED MAY ist, 1893, 


With the Modifications Heretofore Adopted. 


The plan of reorganization, as above, has 
been changed and modified. 

A copy of the plan in its present form 
{dated February 20th, 1894), has been filed 
with the Depositaries, Messrs. 


DREXEL, MORGAN & CO., 
23 WALL STREET, NEW YORK. 
All depositors are 

this modified plan, 

application. 


which will be furnished on 


Holders of reorganization receipts or certificates 
for the following securities are notified to present 


the same at the office of Messrs. Drexel, Morgan & 

Co., in order that there may be noted thereon their 

assent to the plan, as now changed and modified, 

su far as they are affected thereby, viz: 

RICHMOND AND WEST POINT TERMINAL 
RAILWAY AND WAREHOUSE COMPANY 
G per cent. bonds. 

RICHMOND AND DANVILLE RAILROAD 
COMPANY Consolidated 5 per cent. bonds. 

NORTHWESTERN NORTH CAROLINA RAIL- 
ROAD COMPANY First Mortgage 6 per cent. 
bonds. 

CLARKSVILLE AND NORTH CAROLINA 
RAILROAD COMPANY First Mortgage 6 per 
cent. bonds. 

OXFORD AND CLARKSVILLE RAILROAD}, 
COMPANY First Mortgage 6 per cent. bonds. 
CHARLOTTE, COLUMBIA AND AUGUSTA 

RAILROAD COMPANY Consolidated Mort- 

gage 6 per cent. bonds. 

SAST TENNESSEE, VIRGINIA AND GEOR- 
GIA RAILWAY COMPANY Improvement and 
Equipme nt Mortgage 5 per cent. bonds. 

SAST TENNESSEE, VIRGINIA AND GEOR. 
GIA RAILWAY COMPANY First Extension 
Mortgage 5 per cent. bonds. 

SAST TENNESSEE, VIRGINIA AND GEOR- 
GIA RAILWAY COMPANY CGreneral Mort- 
gage 5 per cent. bonds. 

Failure to present any such receipts or certiti- 
cates for such purpose will entitle the Committee 
to exercise its right of excluding from the plan the 
respective securities represented by the receipts or 
certificates not presented. 

Holders of the following securities, not hereto- 
fore called for deposit, are notified to deposit same 
under the terms of the agreement dated May Ist, 
1893, and the plan as now changed and modified, 
viz: 

RICHMOND AND DANVILLE RAILROAD 
COMPANY Debenture 6 per cent. bonds. | 

RICHMOND & DANVILLE Receivers’ Certifi- 
cates for so-called Emergency Loan. 

Coupous for eighteen months from CHARLOTTE, 
COLUMBIA AND AUGUSTA RAILROAD 
COMPANY Second Mortgage Bonds. 


CALL OF ASSESSMENT. 


Pursuant to the provisions of said agreement, 
dated May 1, 1898, and the plan as modified, dated 
February 20th, 1894, a further payment of 


invited to obtain copies of 


$1.88 per share on Common stock of the Richmond 

and West Point Terminal Railway and Ware- 

house Company ; 

$1.95 per share on Common stock of the East Ten- 
nessee, Virginia and Georgia Railway Compang ; 

$1.50 per share on Second Preferred stock of the 

East Tennessee, Virginia and Georgia Railway 

Company ; 
$0.75 per share on First Preferred stock of the 

East Tennessee, Virginia and Georgia Railway 

Company ; 
on account of the assessment as modified under 
said plan, is hereby called for, and is payable at 
the office of Drexel, Morgan & Co., 23 Wall Street, 
New York. on or before March 20th, 1894. 

All holders of reorganization certificates or re- 
ceipts for such stock are notified to pay the amount 
due under this call on or before the date men- 
tioned, and their certificates or receipts MUST be 
presented so that such payment may be indorsed 
thereon. . 

LIMIT OF TIME FOR DEPOSITING. 
NORTHWESTERN NORTH CAROLINA RAIL- 

ROAD COMPANY First Mortgage bonds. 
CLARKSVILLE AND NORTH CAROLINA 

RAILROAD COMPANY First Mortgage bonds. 
OXFORD AND CLARKSVILLE RAILROAD 

COMPANY First Mortgage bonds. 
DANVILLE AND WESTERN 

COMPANY First Mortgage bonds. 

Pursuant to the provisions of said agreement and 

lan, as modified, the Committee therein named has 
imited to March 20th, 1894. at 3 o'clock P. M.. the 


time of the acceptance of said agreement by holders 
of the four classes of bonds last above mentioned. 


Under the provisions of said agreement and plan, 
outstanding bonds of these four issues must there- 
fore be deposited at the office of Drexel. Morgan & 
Co., 32 Wall street, New York. not later than 
March 20th, 1894, at 3 o'clock P. M. 

Deposits after that date. if accepted. will be re- 
ceived only upon such terms as the Committee 
shall deem fit. 

GEORGIA PACIFIC R°’WAY CO. 

FIRST MORTGAGE BONDS. 

AND GREENVILLE R.R. CO. 
FIRST MORTGAGE BONDS. 

LOUISVILLE SOUTHERN R.R. CO. 
FIRST MORTGAGE BONDS. 

Upon presentation of Reorganization Receipts 
for bonds of the three issues above deseribed. tor 
suitable indorsement, at the office of Messrs. 
Drexel, Morgan & Co., we are prepared to ad- 

vance, in cash, on account of the deposited se- 
curities of these three issues, pending reorganiza- 
tion, the sum of 


$25 on each $1,000 First Mortgage bond of Georgia 
Pacitic Railway Company stated therein. 


ou each $1,000 First Mortgage bond of Co- 
lumbia and Greenville Railroad Company 
stated therein ; 


$17.50 on each $1,000 First Mortgage bond of 
Louisville Southern Railroad Company stated 
therein ; 


$8.75 on each $500 First Mortgage bond 
Louisville Southern Railroad Company stated 
therein. 


In case non-reorganization the above ad- 
vances to be repaid to the Committee, unless 
they shall prior thereto be reimbursed from col- 
lection of the coupons due January 1, 1894, from 
the above bonds . 

The advances heretofore made by the Com- 
mittes on bonds of the foregoing issues deposited 
under the plen have not been reimbursed to the 
Committee, and therefore continue as a lien on the 
deposited bonds. 


C. H. COSTER 
GEORGE SHERMAN, 
ANTHONY J. THOMAS, 


NEW YORK, February 20th, 1894. 


THE WM. ROGERS MANUF’. CO., 


MANUFACTURERS OF 


ROGERS SILVER PLATED WARE, 
WHICH IS “THE BEST IN THE WORLD.” 
OFFICE & FACTORY: 


P. O. Drawer 30. HARTFORD, Conn. 


RAILROAD 


COLUMBIA 


$25 


of 


t Committee. 








of 


Mattal Reserve Fund Lif 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING. 


MEMBERSHIP, OVER 82,700 
Interest Income, annually, exceeds. . = 000 00 
Bi-monthly Income exceeds 50,000 00 
RESERVE FUND, (Dee. 31, 1893).. 

Death Claims paid, over 

Saving in Premiums exceeds 

New Business in 1893 exceeded 

INSURANCE IN FORCE 


This Grand Record achieved gives 
promise of greater results 
in 1894. 

Parties desiring insurance will be furnished free 
information at the Home Office, or by any of the 
Association’s General A gents. 

HOME OFFICE: 


Potter Building, 38 Park Row, N.Y. 


E. B. HARPER, President. 


Reliable A gents wanted in every State. 
Send for Prospectus. 


WERCANTILE CREDIT GUARANTEE C0. 


OF NEW YWOoREK. 
CAPITAL, $250,000 
Deposited with Ins. Dept. State of N. » 4 $300,000. 

HEAD OFFICE, 291 BROADWAY, N. Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Ww. M. DEEN, Pres’t. C. VINCENT SmitH, Sec’y. 


Guarantee and Accident Lloyds, 


15 WALL ST., NEW YORK. 


Individual Accident, Employers’ and General 
Liability. Steam Boiler, "Elevator and Drivers’ Risk 
Insurance. 














BANK. 


The Gentral National Bank 


OF THE CITY OF NEW YORK. 


Capital, $2,000,000 

Surplus, - 600,000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. * 
WILLIAM L. STRONG, President. 


EDWIN LANGDON, ; C. S. Youne, : 
Vice-President. Cashier. 











SAFES. 


Bank Vaults, Safes 


AND 


SAFE DEPOSITORIES 


For Estimates, address 


W. H. BUTLER, Agent, 
DIEBOLD SAFE & LOCK C0,, 








79 Duane Street, New York. 





DUN’S REVIEW—Advertisements. 


MARCH 3, 1894, 








FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





BROWN BROTHERS & CO. 


No. 59 WALL STREET, NEW YORK. 
Buy and Sell Bills of Ex-| 
Letters of Gontinent, “and "tate | OVestment 
make Cavile transiers ol money 
Credit. and collections of drafts on Securities, 
BALTIMORE, 


PHILADELPHIA, BOSTON, 
4th and Chestnut. 50 State St. A.Brown & Sons 


ALL CONNECTED BY PRIVATE WIRE. 





JNO. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


R. J. KIMBALL & CO., 


(Established in 1865.) 
BANEHBERS AND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General B: wnking Business, including 
the purchase and sale of Stocks and Bonds for cash 
or on margin. 








KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALL ST., NEW WORK. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEERS, 
Remove to 15 Broad Street, N. Y, 
(MILLS BUILDING), 

About March 





1894. 


WM.J BROADWELL 
BANKER AND BROKER, 


80 BROADWAY, NEW YORK. 

3uys and Sells on Commission Stocks and Bonds, 
either for Cash or on Margin. Well rated Commer- 
cial Paper bought and sold. Dealer in choice In- 
vestment Securities. 


Ppscousit Marine & Fire Insarance Co. 
BANK, 


MILWAUBREE, Wis. 
PAID UP CAPITAL, %500,000 
Transacts a General Banking Business. 


WASHINGTON BECKER, President. 
JOHN L. MITCHELL, Vice President, 

JOHN JOHNSTON, Cashier. 
O Examined and appraised for non-residents by 
THE TITLE GUARANTEE AND TRUST 
CO., Portland. Ore. References: Park National 
Bank, New York; Melville Ficus & Co., London, 
England. 


THE WESTERN LOAN AND TRUST CO, Limited, 


94 ST. ss COIS.- Wade: STREET, 


MO™ VTREAL 
Highest Class of Securities “Be Sale. Send for in- 


tor mation. 


UNION TRUST CO., 
DETROIT, MIcu. 
CAPITAL, $500,000. ALL PAID IN. 
D. M. Ferry, Pres. ELLwoop T. HANCE, Sec’y. 


UNION NATIONAL BANK, 


CLEVELAND, O. 
CAPITAL, =. 
Surplus and Undivided Profits, 
M.A. HANNA, Pres't. 


15, 























$1,000,000. 
$200, 000. 
KE. H. BOURNE, Cashier. 


FIRST NATIONAL BANK, 


OF CHICAGO, 


CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 


ST. LOUIS. 
CAPITAL, $500,000. SURPLUS, $325,000. 


PETER NICHOLSON, President. 
ALVAH MANSOUR, Vice-President. 
WALKER HILL, Cashier. 


Best organized Collection Department in Missouri. 





THE 


NORTHERN TRUST COMPANY 
BANK, 


CHICAGO, 


Capital, $1,000.000. 


_Pays Interest on Deposits. 
eign and Domestic Exchange. 
Letters of Credit. 
every description. 


ILLt. 


Surplus, $300,000. 


Buys and Sells For- 
Issues Travelers’ 
Accepts and Executes Trusts of 








SPECIAL NOTICES. 


ELBERMANN, DOMMERICH & CO., 
MANUFACTURERS’ AGENTS, 
Departments for ail kinds of Dry Goods. 


Organizations for Special Accounts. 
for Own Account. 


OFFICES: 57 GREENE STREET, NEW YORK. 


ACCOUNTS SOLICITED. 
ADDRESS, POST OFFICE BOX 3197. 


GARN ER & CO.. 
NEW YORK, U. S. A. 
PRINTED DRESS COTTONS 
OF VARIOUS GRADES & WIDTHS. 
Seven Medals at 





Separate 
Carry no Goods 





Columbian Exposition. 


REMINGTON 





|STANDARD TYPEWRITER 


EXKCELS 
IN SIMPLICITY, DURABILITY, SPEED, EASE AND 
CONVENIENCE QF OPERATION, 


WYCKOFF, SEAMANS & BENEDICT, 


327 BROADWAY, NEW YORK. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album ree = Building Papers 


135 & 137 SOUTH FIFTH AVENUE, 
75&77 KING ST., NEW YORK. 


PACKFBR AND DEALER IN PAPER STOCK. 


CAUTION. 


public will please not confound the 
genuine 


S-O-FA-M-Ei-EFe 
i AIN O 
with one of a similar Sens name of a cheap 


NEW YORK WAREROUMS OF SOHMER & CO., 


149-155 East 14th Street, N. Y. 


PATENTED 1871. 


W. @ DEAN & SON, 
ARDENTER M USTA RD, 


361 & 363 WASHINGTON St, ~NEW YORK. 





The buying 











SPECIAL NOTICES. 


S. SCHEUER & SONS, 


MANUFACTURERS OF 
Pocket Books, Purses, Belts, 
AND ALL FANCY LEATHER GOODS, 


08 & 60 LEONARD ST., NEW YORK, 


Sole Manufacturers of the 
NOVELTY AUTOMATIC PURSE, 








Butler Hard Rubber Company, 
33 MERCER STREET, NEW YORK, 


Manufacturers of all kinds of 


HARD RUBBER GOODS, 


Combs, Syringes, Druggists’ Sundries, 
ELECTRICAL SUPPLIES, 
KIEL’S PATENT BATTERY CELLS, Evc., 
Including the following Celebrated 
Brands of Combs: 
The Butler Hard Rubber Co.—Standard ; 
Hercules— Warranted Unbreakable: 
Rubber Co., Comet Comb Co.; 
Syringes. 
Hard Rubber Specialties of all kinds made 
to Grder. 


JOHN THORNTON & CO. 
INT BIBIDLEISs 


OF EVERY DESCRIPTION FOR 


SEWING, DARNING, KNITTING, WORSTED, 
SAILMAKERS, HARNESS, GLOVERS, 


SEWING MACHINE NEEDLES, 
SoLE AGENTS FOR 


JAS. SMITH & SONS’ NEEDLES. 
WE ARE HEADQUARTERS. 
297 Church Street, New York. 
N. B.—Only Jobbers Supplied. 


EUGENE O'REILLY, 


(Successor to SMITH & LAWRENCE), 


Royal; 
American 
; also Royal 














44 West Broadway & S2 Thomas St., N. Y. 
IMPORTER 


PALM LEAF 


JAPANESE FOLDING FANS 


IN GREAT VARIETY. 


Manufacturer ‘'S. S.” BRAND OIL SILK aud 
IMITATIONS. 


OT] S , SAFETY 


LEVATOR. 
ELECTRIC, STEAM & HYDRAULIC, 











88 PARK ROW, NEW YORK, 





